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Our commitment

to sustainability
and accessibility
has never been

stronger.

During the 2022-23 period Southern Queensland Country (SQC) has
seen continued strong visitation numbers despite the international
borders re-opening.

Our region has attracted numerous visitors, both domestically and internationally, contributing
to the local economy and enhancing our reputation as a must-visit destination.

Our commitment to sustainability and accessibility has never been stronger. In line with the
Year of Accessible Tourism, we have prioritised initiatives that promote inclusivity and social
responsibility. These focus areas are not just trends for us; they are integral to our vision for a
sustainable and accessible future.

Tourism and Events Queensland (TEQ) presented a new Tourism Network Approach to the
Regional Tourism Organistion (RTOs)/Network. The new approach sees the changing of
geographical boundaries for some RTO’s and numerous benefits and opportunities such as -

= Opportunity to align consumer behaviour and experiences

= Maximise the partnership and collaboration opportunity of all stakeholders in the network
» Recognise the roles of stakeholder engagement and marketing, experiences & events and
= Acontemporary funding model that supports key outcomes

As a result, SQC’s geographical footprint is expanding and will include the shires of Somerset,
Central Highlands and North Burnett. Woorabinda Aboriginal Shire are also likely to align.
This expansion creates a wonderful opportunity for SQC to rebrand and reposition our area so
that we can put a more compelling story in front of our key markets for all our stakeholders.

October 2022 marked the launch of the Savour brand (six tasting trails), a testament to SQC’s
rich culinary heritage and diverse gastronomic offerings. This initiative has further positioned
our region as a food lover’s paradise, attracting gourmets and culinary enthusiasts from all
corners of the globe.

— —_
—
A great place to live, work, play & stay.
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As we look
ahead, we are
filled with
optimism and

excitement.
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TEQ blueprint

Throughout the year, we have rolled out various industry workshops and mentoring programs,
including Trade Ready Programs, Tourism Resilience, Crisis Communication, and Agritourism
Workshops. These initiatives have equipped our industry partners with the tools and knowledge
to navigate the dynamic and everchanging tourism landscape.

The TEQ Blueprint released in 2023 guides the organisations 2032 targets. This comprehensive
roadmap has provided clarity on our goals, strategies, and the path to achieving them in line with
the ‘Towards Tourism 2032’ goals.

This year, SQC had the privilege of hosting inbound tour operators from Singapore, Japan and
China. This initiative has fostered stronger ties with international partners and has opened up
new avenues for driving the international markets and in particular the education sector.

We were heartened to receive visits from the Board and staff of Queensland Tourism Industry
Council and Tourism and Events Queensland. These interactions have provided valuable insights,
strengthened our partnerships, and reinforced their support of our work commitment to
excellence.

Our Board and our team are our greatest asset, and this year, we were thrilled to welcome
new members to the SQC family whose diverse skills and experience will be paramount to the
organisation’s growth.

As we look ahead, we are filled with optimism and excitement. With a dedicated team, strategic
partnerships, and a clear vision combined with our stakeholders and operators continuous hard
work and commitment to this exciting industry, we are poised to take tourism in our region to
new heights.

I would like to take the opportunity to thank our Board for their commitment, enthusiasm and
knowledge and the time they dedicate to making sure the organisation is heading in the right
direction.

Here’s to a bright, prosperous future full of opportunities!

Peter Homan
Chief Executive Officer
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...it's evident

that innovative
strategies and
collaborative
efforts are

paramount...

This year has been marked by significant growth, strategic advancements,
and pivotal changes, all of which have positioned SQCT for a promising
future. Thank you to our Board, the organisation, our stakeholders, and our
dynamic operators for kicking some momentous goals this year.

The Queensland Government’s launch of ‘Towards Tourism 2032’ marks a transformative
phase in the tourism sector. With an ambitious target of growing overnight visitor
expenditure to $44 billion by 2032, it is evident that innovative strategies and collaborative
efforts are paramount.

SQCT is at the forefront of this vision, playing a key role in contributing to this goal by
focusing on strategic themes and objectives, enhancing tourism experiences, and fostering
international relationships.

Our Board remains skill-based, ensuring that we have the right mix of expertise and experience
to guide SQCT’s direction and decision making. Our key strategies for the region are outlined in
the Directors’ Report on page 9.

Estimates: We witnessed
a commendable increase

Day visitor regional
expenditure surged by

*Key Statistics:
i i WMLy,
’ ,:' D
Overnight Visitor Day Visitor Expenditure: Regional Ranking: SQC

proudly ranked #4 out of
Queensland’s 13 RTOs.

of 21.08%, reaching 42% to $717.6m.

2,699,000.

.:. Overnight Visitor Nights:

+ A 17% increase was
achieved, amounting to

7,274,000 nights.

Overnight Visitor
Expenditure: A significant
rise of 43% was
observed, reaching 1.28B.

*Tourism and Events Queensland, Southern Queensland Country Regional Snapshot
- Year ending March 2023
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SQCT remains
dedicated to

its mission

of promoting
Queensland’s
unigue country
region as a premier

destination...

Since the previous Annual General Meeting, we have had the privilege of welcoming Mel Porter to
our Board in August 2023. As General Manager of Porters Plainland Hotel, Mel brings a wealth of
experience from this third-generation family business in the Lockyer Valley, as well as significant
marketing and advertising expertise. Mel is part of the local chamber and her insights and
experience will add great value to SQCT.

We are seizing the opportunity to rebrand and expand our region to deliver scale, efficiencies and
increased funding to service our members better. As we navigate the evolving tourism landscape,
SQCT remains dedicated to its mission of promoting Queensland’s unique country region as a
premier destination, contributing to the state’s ambitious goals, and ensuring sustainable growth
for the future.

The SQCT Board has a clear strategy of increasing the profitability of the tourism sector across the
footprint we serve. This focus has seen a willingness to invest in making sure we have the bedrock
firmly in place to grow the delivery of value-added services that the industry is seeking.

Our investment into future growth opportunities is designed to help all our stakeholders and
partners. The 2023-24 financial year is forecast to deliver a small surplus which will again be
invested back into sustainable drivers of growth such as visitation and yield into the regions.

SQCT Annual Report 2022-2023
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Our investment into future growth opportunities is
designed to help all our stakeholders and partners.

The 2023-24 financial year is forecast to deliver a
small surplus which will again be invested back into
sustainable drivers of growth such as visitation and
yield into the regions. 99

Finance, Risk and Remuneration

Chair: Louise Sturgess

Role: The Finance, Risk and Remuneration Committee was established to
provide advice and support to management and the Board in relation to all
aspects of SQCT’s financial management including internal controls, annual
audits and risk management. The committee seeks to assist SQCT’s CEO in
making recommendations.

Industry Portal and Commercial Development

Chair: Chris Parsons

Role: The Industry Portal and Commercial Development Committee seeks to
regularly review and develop the benefits and insights SQCT provides based
on industry and stakeholder feedback, needs and gaps. The committee
provided guidance in developing the SQCT Tourism Industry Portal; a one-
stop-shop for members to share advice, information, resources, learnings,
and successes with industry peers. The Portal also provides access to
relevant marketing and tourism professionals, resources, webinars, education
platforms and useful, real time data analytics and industry support.

Stakeholder Engagement

Chair: David James

Role: The Stakeholder Engagement Committee is committed to advocating
on behalf of industry to key stakeholders including state and local
government such as DTIS and TEQ. The committee seeks to engage with key
stakeholders and gain their feedback particularly in matters that affect SQC.
The committee has met with principal project managers in the DTIS including
the Director General and the General Manager, Tourism Policy, Partnerships
and Events to advocate on behalf of industry.

Thank you to our Board who take time out of their busy corporate lives
to volunteer their time. Each Director imparts a wealth of knowledge and
experience and is passionate about seeing our organisation, the industry
and our region grow.

Thank you to Peter and the SQCT team. Thank you to our stakeholders
for their commitment and support. | would also like to acknowledge our
operators for your service and dedication to the tourism sector.

Cr Geoff McDonald
Chair

SQCT Annual Report 2022-2023
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SQCT INSIGHTS

\ , P SQCT generated over 34,000 business leads
«.. tooperators during the financial year through
N\ marketing campaigns, website, social media
and e-newsletters.

22 tourism ‘Trade Ready’ Products were
taken to the Australian Tourism Exchange
(ATE) an annual B2B tourism travel trade
event with international buyers from
around the world.

Funding Sources FY2022-23

Local State
Government Government
35.41% 57.83%

Industry

Marketing

Partners Other Income

1.70% 6.76%

SQCT Annual Report 2022-2023
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Capacity Building Workshops

Workshops were held throughout the SQC region to build
capacity including Marketing, Events and Social Media,
Resilience, Crisis Communication, Agritourism, Trade Ready
and Transformational Experiences Mentoring Program.

o ——

Country
asting Trails

SAVOUR

Savour
Southern
Queensland

Country Balancing

Tasting Trails Heart
0 vineyard.

SAVOUR

|

SAVOLR ey

-~ vowllg
fi

Launch of Savour brand

A series of 6 tasting trails accross Southern Queensland
Country. Set to excite, delight and inspire!



DIRECTORS’ REPORT

The directors present this report of Southern Queensland Country Tourism Ltd (the company) for the financial year ended

30 June 2023.

DIRECTORS

The names of the directors in office at any time during or since the end of the year are:

Cr Geoff McDonald 20/11/2012 to current
(Chair & Local Government Representative)

Mr Chris Parsons 16/11/2017 to current
Mr David James 24/05/2019 to current

Mr Andrew Young 30/11/2020 to 24/11/2022

Ms Louise Sturgess 30/11/2020 to current
(Deputy Chair & Company Secretary)

Mr Martin Cooper 30/11/2020 to current
Mr Steven Becker 27/01/2022 to current

Mel Porter16/08/2023 to current

Directors have been in office since the start of the financial year to the date of this report unless otherwise stated.

PRINCIPAL ACTIVITIES

The principal activities of the company, Southern Queensland
Country Tourism Ltd (SQCT) during the financial year related to
promoting tourism within the Regional Tourism Organisation
(RTO) region of Southern Queensland Country.

There were no significant changes in the nature of the
company’s activities during the financial year.

OBJECTIVES

The company is established as a non-profit entity with the
objective to:
() establish the region as a preferred tourism destination;

(o) advertise, promote and market tourism in the region;

(c) provide advocacy and support to the tourism industry
in the region;

(d) encourage support for investment into tourism related
development and tourism product;

(e) encourage the upgrade of infrastructure to support
tourism growth;

(f) disseminate data and information to support tourism
stakeholders.

The company aims to create demand for visitation by
connecting people culturally and emotionally to our region,
fostering economic and social benefits, services and
opportunities for members, local community, and regional
partners through delivering compelling and sustainable
visitor experiences.

STRATEGY TO ACHIEVE OBJECTIVES
The key strategies include:

- Delivering and growing business leads and opportunities
for the region’s tourism operators;

+ Supporting development of trade-ready tourism
packages across the region;

+ Supplying innovative, data-led insights;

- Growing the region’s Best of Queensland Experience
operators;

+ Building industry capacity through workshops and
mentoring programs;

+ Supporting events, event committees through tailored
marketing packages;

+ Building relationships with industry operators through
cooperative marketing initiatives;

+ Strong financial management incorporating funding
the organisation’s activities from diverse sources and
partners.

Results of the strategic objectives are outlined in the below
review of operations.

OPERATING RESULT

The deficit of the company for the financial year amounted to
$124,648 (2022: deficit of $56,035).

SQCT Annual Report 2022-2023
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REVIEW OF OPERATIONS

The company measures its performance in terms of both
tourist visitation and visitor spend to Southern Queensland
Country and the volume and quality of the marketing activities
it undertakes, industry collaboration with cooperative
marketing and event campaigns/initiatives, attendance and
feedback from workshops and or mentoring programs.

SQCT’s marketing activities delivered in excess of 34,000
digital leads to operators during the 2022/23 financial year.

Across the year more than 245 hours of workshops were
facilitated with subject matter experts across areas including
Crisis Communication, Resilience, Trade Ready, Agritourism
and Tourism and Events Queensland’s, Transformational
Experiences Mentoring Program to build the capacity of
the local tourism industry participants and improve the
experience offered to visitors.

Surveys sent out after workshops showed high levels of
satisfaction with an average of 98% positive feedback.
Other feedback was that content and delivery was of a high
standard and valuable to business growth.

SQCT worked with five local councils through incentivisation
and leveraging of partner contributions. The company
utilises National Visitor Survey statistics released by Tourism
Research Australia and Roy Morgan Research data to assist
with the assessment of performance in visitation and
expenditure. SQCT provides councils and industry members
with insightful data. This data can be used to increase
visitation, discern where tourists are coming from, and how
best to market to a specific audience.

The organisation supported events in region through
committee and event attendance, marketing activity and
tailored event packages with the aim of attracting overnight
visitation and delivering economic benefits through local
spend and increased visitor expenditure. Refer to key visitor
statistics outlined in the Chair’s Report.

Over 1400 operators/stakeholders in the region engage with
the organisation through workshops and networking events,
social media and marketing platforms.

During the financial year ended 30 June 2023, the Southern
Queensland Country (SOC) region encompassed the

local government regions of Toowoomba, Lockyer Valley,
Southern Downs and Granite Belt, South Burnett, Cherbourg,
Goondiwindi and Western Downs. All councils in the SOC
region were financial contributors to SQCT with the exception
of the South Burnett Regional Council and the Cherbourg
Aboriginal Shire Council.

The audited financial statements for Southern Queensland
Country Tourism Ltd show a deficit of $124,648 for the year.
Whilst there was a 22.5% increase in income and funding
received throughout the financial year, there was a 27%
increase in total expenditure. Most notable being increased
costs relating to consulting and contracting, employment
and visitation data.

SQCT Annual Report 2022-2023

SIGNIFICANT CHANGES IN STATE OF AFFAIRS

There were no significant changes in the nature of the
activities of the company during the year.

AFTER BALANCE DATE EVENTS

The State Tourism Organisation, Tourism and Events Queensland
(TEQ) proposed a realignment of the Regional Tourism
Organisation (RTO) network commencing 1July 2023. The
objective of the realignment is to grow overall overnight
visitor expenditure and market share for Queensland,
through aligning consumer behaviour and experiences and
optimising and developing destination partnerships.

The realignment results in a significant expansion of the
geographical area encompassed within the Southern
Queensland Country region, and will include these additional
local council geographic areas:

« Central Highlands Regional Council
= North Burnett Regional Council
» Somerset Regional Council

Woorabinda Aboriginal Shire Council may come under SQCT
as part of the realignment.

A new funding model determined by TEQ was adopted in
2022 and implemented from 1January 2023.

Since the adoption of the new funding model, the Queensland
Government launched ‘Towards Tourism 2032’ setting the goal
of growing overnight visitor expenditure in Queensland to
S44 billion by 2032.

The new funding model resulted in funding increases for some
RTOs based on an expanded region and a new set of metrics
aimed to drive overnight visitor expenditure for Queensland.
The Tourism Network Fund contributes to RTO-led activity
that drives consumer demand and supports stakeholder
engagement across the geographical footprint of the SQC
region.

ENVIRONMENTAL ISSUES

The company’s operations are not regulated by any
significant environmental regulation under a law of the
Commonwealth or of a State or Territory.



MEETINGS OF DIRECTORS

Attendances by each director at meetings of the directors were as follows:

DIRECTORS’ MEETINGS:

Geoff McDonald
David James
Chris Parsons
Louise Sturgess
Andrew Young
Martin Cooper

Steven Becker

INDEMNIFYING OFFICERS OR AUDITOR

Since the end of the previous financial year the company has
paid insurance premiums in respect of directors’ and officers’
liability and legal expenses’ insurance contracts for current and
former directors of the company as follows:

Number Eligible Number
to Attend Attended

7 7

7 2

7 4

7 7

4 2

7 6

7 4

CONTRIBUTIONS ON WINDING UP

In the event of the company being wound up, members are
required to contribute a maximum of $10 each for payment
of the company’s debts and liabilities.

The total amount that members of the company are liable to

» The premium totalled $2,718 excluding GST for the period

19/05/2023 to 19/05/2024.

The insurance premium covers all directors, office bearers and

14 current members.

employees against liabilities for costs and expenses incurred

by them in defending any legal proceedings arising out of their
conduct while acting in the capacity of representative of the
company, other than conduct involving a wilful breach of duty

in relation to the company.

The company has not otherwise indemnified or agreed to
indemnify an officer or auditor of the company against a

contribute if the company is wound up is $140.00, based on

PROCEEDINGS ON BEHALF OF COMPANY

No person has applied for leave of Court to bring proceedings
on behalf of the company or intervene in any proceedings

to which the company is a party for the purpose of taking

responsibility on behalf of the company for all or any part of

liability incurred as such an officer or auditor.

INFORMATION ON DIRECTORS AS AT 30 JUNE 2023

GEOFF MCDONALD

Director, Chairman

JP Qualified

Chair since 30/11/2020

Director since 20/11/2012

Mayor - Toowoomba Regional Council

President - Safer Toowoomba Regional
Partnerships

CHRIS PARSONS
Director
Director since 16/11/2017

Channel Seven Presenter/Producer
Director - The Mind Tank

MELISSA PORTER

Director

Director since 16/08/2023

General Manager - Porters Plainland
Hotel

Committee Member - Lockyer
Chamber of Commerce

DAVID JAMES

Director

Director since 24/05/2019
Director - Tangalooma Resort

ANDREW YOUNG

Director

BBus

Director since 30/11/2020 (Resigned
24/11/2022)

TTC Tour Brands Oceania

GM Sales, TTC Tour Brands Oceania
Trafalgar, Insight Vacations, Luxury
Gold, Contiki & Costsaver brands

LOUISE STURGESS

Director, Deputy Chair, Secretary
BCom; LLB; GradDip Communication;
MPRIA; GIA (Affiliate) Deputy Chair
since 24/11/2022

Company Secretary since 25/11/2021
Director since 30/11/2020

Operations Manager, Queensland -
Minerva Network

Communication Director - Powerhouse
Advisory

those proceedings. The company was not a party to any such
proceedings during the year.

MARTIN COOPER

Director

MIEAust CPEng (Ret) Director since
30/11/2020

President - Granite Belt Wine Tourism
Owner - Ridgemill Estate Winery and
Cabins in the Vineyard

Graded Mediator

STEVEN BECKER

Director

MBA; BCom; GradDip Investment and
Financial Analysis Fellow of Finsia

CA - Member of Institute of Chartered
Accountants Australia and NZ Director
since 27/01/2022

Director/ Specialist Finance Director -
Queensland Indigenous Family Violence
Legal Service

CFO - Crimsafe Security Systems

SQCT Annual Report 2022-2023
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AUDITOR’S INDEPENDENCE DECLARATION

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 JUNE 2023

A copy of the auditor’s independence declaration as required under section 307C of the Corporations Act 2001 has been
included and can be found below.

Signed in accordance with a resolution of the Board of Directors:

Louise Sturgess,
DIRECTOR (CHAIR) DIRECTOR & COMPANY SECRETARY

Dated this 6th day of November 2023 Dated this 6th day of November 2023

AUDITOR’S INDEPENDENCE DECLARATION

UNDER SECTION 307C OF THE CORPORATIONS ACT 2001 TO THE DIRECTORS OF
SOUTHERN QUEENSLAND COUNTRY TOURISM LTD

| declare that, to the best of my knowledge and belief, during the year ended 30 June 2023, there have been:
() no contraventions of the auditor independence requirements as set out in the Corporations Act 2001 in relation to the audit; and

(i) no contraventions of any applicable code of professional conduct in relation to the audit.

McConachie Stedman Audit and Assurance Pty Ltd

Mr Benjamin Horner

Chartered Accountant; Registered Company Auditor
Director

McConachie Stedman Audit and Assurance Pty Ltd
619 Ruthven Street, Toowoomba Qld 4350

6 November 2023

SQCT Annual Report 2022-2023



STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME

FOR THE YEAR ENDED 30 JUNE 2023

Revenue
Revenue
Other revenue

Interest revenue calculated using the effective interest method

Expenses

Other expenses

Employee benefits expense
Depreciation and amortisation

Finance costs

Surplus/(deficit) before income tax expense
Income tax expense

Surplus/(deficit) after income tax expense for the year attributable
to the members of Southern Queensland Country Tourism Ltd

Other comprehensive income:
ltems that will not be reclassified subsequently to profit or loss:

Items that will be reclassified subsequently to profit or loss when
specific conditions are met:

Total other comprehensive income for the year, net of tax

Total comprehensive income for the year attributable to the members

of Southern Queensland Country Tourism Ltd

NOTES 2023
$

4 1,471,460

5 -

773

6 (886,063)

(661,850)

9,13 (47,899)

(1,069)

(124,648)

(124,648)

(124,648)

2022

1,192,689
7,703
379

(583,293)
(626,995)
(44,515)
(2,003)

(56,035)

(56,035)

The above statement of profit or loss and other comprehensive income should be read in conjunction with the accompanying notes

SQCT Annual Report 2022-2023
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STATEMENT OF FINANCIAL POSITION
AS AT 30 JUNE 2023

NOTES 2023 2022
$ $
3 ASSETS
g Current assets
g Cash assets 7 278,651 490,256
g Receivables 8 47,851 23,292
g Financial assets 10 - 45,582
% Current tax assets 1 18,669 (30,877)
g Other 12 14,887 12,697
% Total Current Assets 360,058 540,950
o
<
5‘ Non-current assets
§ Property, plant and equipment 13 43,781 57,706
é Right-of-use assets 9 5,000 35,001
'Z Total Non-Current Assets 48,781 92,707
% Total Assets 408,839 633,657
2
Q LIABILITIES
§ Current liabilities
oﬂ, Payables 14 45,320 120,461
Financial liabilities 15 5,227 30,484
Employee benefits 16 37,067 31,612
Total Current Liabilities 87,614 182,557
Non-current liabilities
Financial liabilities 15 - 5,227
Total Non-Current Liabilities - 5,227
Total Liabilities 87,614 187,784
Net Assets 321,225 445,873
EQUITY
Retained surplus 321,225 445,873
Total Equity 321,225 445,873

The accompanying notes form part of these financial statements.
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STATEMENT OF CHANGES IN EQUITY

FOR YEAR ENDED 30 JUNE 2023

Balance at 1July 2021
Deficit after income tax expense for the year
Other comprehensive income for the year, net of tax

Total comprehensive income for the year

Balance at 30 June 2022

Balance at 1July 2022

Deficit after income tax expense for the year

Other comprehensive income for the year, net of tax

Total comprehensive income for the year

Balance at 30 June 2023

RETAINED
SURPLUS
$

501,908
(56,035)

(56,035)

445,873
445,873
(124,648)

(124,648)

321,225

STATEMENT OF CASH FLOWS
FOR YEAR ENDED 30 JUNE 2023

Cash flows from operating activities
Receipts from customers (inclusive of GST)

Payments to suppliers and employees (inclusive of GST)

Interest received
Other revenue
Interest paid on lease liabilities

Net cash provided by / (used in) operating activities

Cash flow from investing activities

Payments for financial assets

Payments for property, plant and equipment

Proceeds from disposal of property, plant and equipment

Net cash provided by / (used in) investing activities

Cash flow from financing activities

Repayment of lease liabilities

Net cash provided by / (used in) financing activities
Net increase / (decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

The above statement of cash flows should be read in conjunction with the accompanying notes

NOTES 2023

1,461,033
(1,683,950)
(222,917)
773
(1,069)
(223,213)

45,582
13 (3,973)

41,609

(30,007)
(30,007)
(211,605)
490,256

7 278,651

TOTAL
EQUITY
$

501,908
(56,035)

(56,035)

445,873
445,873
(124,648)

(124,648)

321,225

2022

1,214,132
(1,258,602)
(44,470)
379

7,703
(3,159)
(39,547)

(264)
(26,110)
364
(26,010)

(23,136)
(23,136)
(88,693)
578,949
490,256
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NOTES TO THE FINANCIAL STATEMENTS
FOR YEAR ENDED 30 JUNE 2023

NOTE 1.
General information

The financial statements cover Southern Queensland Country
Tourism Ltd as an individual entity. The financial statements are
presented in Australian dollars, which is Southern Queensland
Country Tourism Ltd’s functional and presentation currency.

Southern Queensland Country Tourism Ltd is a not-for-profit
unlisted public company limited by guarantee, incorporated and
domiciled in Australia. Its registered office and principal place of
business are:

Registered office
R & D Accounting, 145 Taylor Street, Toowoomba Qld 4350

Principal place of business
3/70 Neil Street, Toowoomba Qld 4350

A description of the nature of the company’s operations and its
principal activities are included in the directors’ report, which is
not part of the financial statements. The financial statements
were authorised for issue, in accordance with a resolution of
directors, on 3 November 2023.

NOTE 2.
Significant accounting policies

The principal accounting policies adopted in the preparation of
the financial statements are set out below. These policies have
been consistently applied to all the years presented, unless
otherwise stated.

New or amended Accounting Standards and Interpretations
adopted

The company has adopted all of the new or amended Accounting
Standards and Interpretations issued by the Australian Accounting
Standards Board (‘AASB’) that are mandatory for the current
reporting period.

Any new or amended Accounting Standards or Interpretations
that are not yet mandatory have not been early adopted.

The adoption of these Accounting Standards and Interpretations
did not have any significant impact on the financial performance
or position of the company.

BASIS OF PREPARATION

These general purpose financial statements have been prepared in
accordance with the Australian Accounting Standards - Simplified
Disclosures issued by the Australian Accounting Standards Board
(‘AASB’), and the Corporations Act 2001, as appropriate for
not-for-profit oriented entities.

Historical cost convention

The financial statements have been prepared under the historical
cost convention, except for, where applicable, the revaluation of
financial assets and liabilities at fair value through other
comprehensive income, investment properties, certain classes of
property, plant and equipment and derivative financial instruments.

Critical accounting estimates

The preparation of the financial statements requires the

use of certain critical accounting estimates. It also requires
management to exercise its judgement in the process of applying
the company’s accounting policies. The areas involving a higher
degree of judgement or complexity, or areas where assumptions
and estimates are significant to the financial statements are
disclosed in Note 3.

REVENUE RECOGNITION
The company recognises revenue as follows:
Operating Grants and Memberships

When the company receives operating grant and membership
revenue, it assesses whether the contract is enforceable and has
sufficiently specific performance obligations in accordance with
AASB 15.
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When both these conditions are satisfied, the company:

- identifies each performance obligation relating to the grant;

+ recoghnises a contract liability for its obligations under the
agreement; and

 recoghnises revenue as it satisfies its performance obligations.

Where the contract is not enforceable or does not have sufficiently

specific performance obligations, the company;

= recoghnises the asset received in accordance with the recognition
requirements of other applicable accounting standards (for
example AASB 9, AASB 16, AASB 116, AASB 138 and AASB 1058);

- recognises related amounts (being contributions by owners, lease
liability, financial instruments, provisions, revenue or contract
liability arising from a contract with a customer); and

+ recognises income immediately in profit or loss as the difference
between the initial carrying amount of the asset and the related
amount.

If a contract liability is recognised as a related amount above, the
company recognises income in profit or loss when or as it satisfies
its obligations under the contract.

Interest

Interest revenue is recognised as interest accrues using the effective
interest method. This is a method of calculating the amortised cost
of a financial asset and allocating the interest income over the
relevant period using the effective interest rate, which is the rate
that exactly discounts estimated future cash receipts through the
effective life of the financial asset to the net carrying amount of the
financial asset.

Other revenue

Other revenue is recognised when it is received or when the right to
receive payment is established..

INCOME TAX

As the company is a tax exempt institution in terms of subsection
50-10 of the Income Tax Assessment Act 1997, as amended, it is
exempt from paying income tax.

CURRENT AND NON-CURRENT CLASSIFICATION

Assets and liabilities are presented in the statement of financial
position based on current and non-current classification.

An asset is classified as current when: it is either expected to be
realised or intended to be sold or consumed in the company’s
normal operating cycle; it is held primarily for the purpose of
trading; it is expected to be realised within 12 months after the
reporting period; or the asset is cash or cash equivalent unless
restricted from being exchanged or used to settle a liability for at
least 12 months after the reporting period. All other assets are
classified as non-current.

A liability is classified as current when: it is either expected to be
settled in the company’s normal operating cycle; it is held primarily
for the purpose of trading; it is due to be settled within 12 months
after the reporting period; or there is no unconditional right to defer
the settlement of the liability for at least 12 months after the
reporting period. All other liabilities are classified as non-current

CASH AND CASH EQUIVALENTS

Cash and cash equivalents includes cash on hand, deposits held at
call with financial institutions, other short-term, highly liquid
investments with original maturities of three months or less that are
readily convertible to known amounts of cash and which are
subject to an insignificant risk of changes in value.

TRADE AND OTHER RECEIVABLES

Trade receivables are recognised at amortised cost, less any
allowance for expected credit losses. Trade receivables are
generally due for settlement within 30 days.

The company has applied the simplified approach to measuring
expected credit losses, which uses a lifetime expected loss
allowance. To measure the expected credit losses, trade
receivables have been grouped based on days overdue.
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INVESTMENTS AND OTHER FINANCIAL ASSETS

Investments and other financial assets are initially measured at
Investments and other financial assets are initially measured at
fair value. Transaction costs are included as part of the initial
measurement, except for financial assets at fair value through
profit or loss. Such assets are subsequently measured at either
amortised cost or fair value depending on their classification.
Classification is determined based on both the business model
within which such assets are held and the contractual cash
flow characteristics of the financial asset unless an accounting
mismatch is being avoided.

Financial assets are derecognised when the rights to receive
cash flows have expired or have been transferred and the
company has transferred substantially all the risks and rewards
of ownership. When there is no reasonable expectation of
recovering part or all of a financial asset, its carrying value is
written off.

Financial assets at amortised cost

A financial asset is measured at amortised cost only if both of the
following conditions are met: (i) it is held within a business model
whose objective is to hold assets in order to collect contractual
cash flows; and (i) the contractual terms of the financial asset
represent contractual cash flows that are solely payments of
principal and interest.

Impairment of financial assets

The company recognises a loss allowance for expected credit
losses on financial assets which are either measured at amortised
cost or fair value through other comprehensive income. The
measurement of the loss allowance depends upon the company’s
assessment at the end of each reporting period as to whether the
financial instrument’s credit risk has increased significantly since
initial recognition, based on reasonable and supportable
information that is available, without undue cost or effort to obtain.

Where there has not been a significant increase in exposure to
credit risk since initial recognition, a 12-month expected credit loss
allowance is estimated. This represents a portion of the asset’s
lifetime expected credit losses that is attributable to a default
event that is possible within the next 12 months. Where a financial
asset has become credit impaired or where it is determined that
credit risk has increased significantly, the loss allowance is based on
the asset’s lifetime expected credit losses. The amount of expected
credit loss recognised is measured on the basis of the probability
weighted present value of anticipated cash shortfalls over the life of
the instrument discounted at the original effective interest rate.

For financial assets mandatorily measured at fair value through
other comprehensive income, the loss allowance is recognised in
other comprehensive income with a corresponding expense
through profit or loss. In all other cases, the loss allowance reduces
the asset’s carrying value with a corresponding expense through
profit or loss.

PROPERTY, PLANT AND EQUIPMENT

Plant and equipment is stated at historical cost less accumulated
depreciation and impairment. Historical cost includes expenditure
that is directly attributable to the acquisition of the items.

Depreciation is calculated on a diminishing value basis to write off
the net cost of each item of property, plant and equipment
(excluding land) over their expected useful lives as follows:

Motor Vehicles 10 Years
Fixtures and fittings 5 Years
Office Equipment 5 Years
Plant and equipment 5 Years

The residual values, useful lives and depreciation methods are
reviewed, and adjusted if appropriate, at each reporting date.

Leasehold improvements are depreciated over the unexpired
period of the lease or the estimated useful life of the assets,
whichever is shorter.

An item of property, plant and equipment is derecognised upon
disposal or when there is no future economic benefit to the
company. Gains and losses between the carrying amount and the
disposal proceeds are taken to profit or loss.

RIGHT-OF-USE ASSETS

A right-of-use asset is recognised at the commencement date of a
lease. The right-of-use asset is measured at cost, which comprises
the initial amount of the lease liability, adjusted for, as applicable,
any lease payments made at or before the commencement date
net of any lease incentives received, any initial direct costs incurred,
and, except where included in the cost of inventories, an estimate
of costs expected to be incurred for dismantling and removing the
underlying asset, and restoring the site or asset.

Right-of-use assets are depreciated on a straight-line basis over the
unexpired period of the lease or the estimated useful life of the
asset, whichever is the shorter. Where the company expects to
obtain ownership of the leased asset at the end of the lease term,
the depreciation is over its estimated useful life. Right-of-use assets
are subject to impairment or adjusted for any remeasurement of
lease liabilities.

TRADE AND OTHER PAYABLES

These amounts represent liabilities for goods and services provided
to the company prior to the end of the financial year and which are
unpaid. Due to their short-term nature they are measured at
amortised cost and are not discounted, the amounts are unsecured
and are usually paid within 30 days of recognition.

LEASE LIABILITIES

A lease liability is recognised at the commencement date of a
lease. The lease liability is initially recognised at the present value
of the lease payments to be made over the term of the lease,
discounted using the interest rate implicit in the lease or, if that
rate cannot be readily determined, the company’s incremental
borrowing rate. Lease payments comprise of fixed payments less
any lease incentives receivable, variable lease payments that
depend on an index or a rate, amounts expected to be paid under
residual value guarantees, exercise price of a purchase option when
the exercise of the option is reasonably certain to occur, and any
anticipated termination penalties. The variable lease payments
that do not depend on an index or a rate are expensed in the
period in which they are incurred.

Lease liabilities are measured at amortised cost using the
effective interest method. The carrying amounts are remeasured if
there is a change in the following: future lease payments arising
from a change in an index or a rate used; residual guarantee; lease
term; certainty of a purchase option and termination penalties.
When a lease liability is remeasured, an adjustment is made to the
corresponding right-of-use asset, or to profit or loss if the carrying
amount of the right-of-use asset is fully written down.

EMPLOYEE BENEFITS

Short-term employee benefits

Liabilities for wages and salaries, including non-monetary benefits,
annual leave and long service leave expected to be settled wholly
within 12 months of the reporting date are measured at the
amounts expected to be paid when the liabilities are settled.

Other long-term employee benefits

The liability for annual leave and long service leave not expected to
be settled within 12 months of the reporting date are measured at
the present value of expected future payments to be made in
respect of services provided by employees up to the reporting date.
Defined contribution superannuation expense

Contributions to defined contribution superannuation plans are
expensed in the period in which they are incurred.
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NOTES TO THE FINANCIAL STATEMENTS
FOR YEAR ENDED 30 JUNE 2023

GOODS AND SERVICES TAX (‘GST’) AND OTHER SIMILAR
TAXES

Revenues, expenses and assets are recognised net of the amount of
associated GST, unless the GST incurred is not recoverable from the
tax authority. In this case it is recognised as part of the cost of the
acquisition of the asset or as part of the expense.

Receivables and payables are stated inclusive of the amount of GST
receivable or payable. The net amount of GST recoverable from, or
payable to, the tax authority is included in other receivables or other
payables in the statement of financial position.

Cash flows are presented on a gross basis. The GST components of
cash flows arising from investing or financing activities which are
recoverable from, or payable to the tax authority, are presented as
operating cash flows.

Commitments and contingencies are disclosed net of the amount
of GST recoverable from, or payable to, the tax authority.

NOTE 3.

Critical accounting judgements, estimates and
assumptions

The preparation of the financial statements requires management
to make judgements, estimates and assumptions that affect the
reported amounts in the financial statements. Management
continually evaluates its judgements and estimates in relation to
assets, liabilities, contingent liabilities, revenue and expenses.
Management bases its judgements, estimates and assumptions
on historical experience and on other various factors, including
expectations of future events, management believes to be
reasonable under the circumstances. The resulting accounting
judgements and estimates will seldom equal the related actual
results. Details of key judgements, estimates and assumptions
made by management are discussed below.

Allowance for expected credit losses

The allowance for expected credit losses assessment requires a
degree of estimation and judgement. It is based on the lifetime
expected credit loss, grouped based on days overdue, and makes
assumptions to allocate an overall expected credit loss rate for
each group. These assumptions include recent sales experience
and historical collection rates.

Estimation of useful lives of assets

The company determines the estimated useful lives and related
depreciation and amortisation charges for its property, plant and
equipment and finite life intangible assets. The useful lives could
change significantly as a result of technical innovations or some
other event. The depreciation and amortisation charge will
increase where the useful lives are less than previously estimated
lives, or technically obsolete or non-strategic assets that have
been abandoned or sold will be written off or written down.
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Lease term

The lease term is a significant component in the measurement
of both the right-of-use asset and lease liability. Judgement is
exercised in determining whether there is reasonable certainty
that an option to extend the lease or purchase the underlying
asset will be exercised, or an option to terminate the lease will
not be exercised, when ascertaining the periods to be included in
the lease term. In determining the lease term, all facts and
circumstances that create an economical incentive to exercise
an extension option, or not to exercise a termination option, are
considered at the lease commencement date. Factors
considered may include the importance of the asset to the
company’s operations; comparison of terms and conditions to
prevailing market rates; incurrence of significant penalties;
existence of significant leasehold improvements; and the costs
and disruption to replace the asset. The company reassesses
whether it is reasonably certain to exercise an extension option,
or not exercise a termination option, if there is a significant
change in circumstances.comparison of terms and conditions to
prevailing market rates; incurrence of significant penalties;
existence of significant leasehold improvements; and the costs
and disruption to replace the asset. The company reassesses
whether it is reasonably certain to exercise an extension option, or
not exercise a termination option, if there is a significant event or
significant change in circumstances.

Economic dependence

Southern Queensland Country Tourism Ltd is dependent on Tourism
& Events Queensland, the Queensland State Government and
Councils for the majority of its income revenue used to operate the
business. At the date of this report the Board of Directors have no
reason to believe that this support will not continue.
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NOTE 4. Revenue
2023 2022

Revenue recognised on receipt under AASB 1058 (not enforceable or no sufficiently specific performance obligations)

Council funding 511,578 517,531

[72)

Tourism and Events Qld / State Government 851,734 656,996 8

_‘

Marketing partners / membership 29,927 12,452 =

pel

z

Operating revenue 78,221 5,710 o

c

Revenue 1,471,460 1,192,689 E
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NOTE 5. Other income 0

2023 2022 8
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Subsidies and grants - wages - 7,703 8
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Other income - 7,703 ‘£
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NOTE 6. Other expenses e

2023 2022 o

$ $ >

o

3

Projects and advertising 619,067 415,170 o

o
Insurance 3,592 3,400
Motor vehicle expenses 12,955 8,053
Operating expenses 219,575 121,181
Postage 570 292
Printing and stationery 3,287 5,868
Telephone 15,116 12,295
Repairs and maintenance 4,260 10,899
Short-term and low-value leases 4,263 4,041
Workcover 3,378 1,624
Other expenses - 470
Other expenses 886,063 583,293

Other expenses

The audited financial statements for Southern Queensland Country Tourism Ltd show a deficit of $124,648 for the year. Whilst there
was a 22.5% increase in income and funding received throughout the financial year, there was a 27% increase in total expenditure.
Most notable being increased spending in consulting and contracting expenses, employment costs and visitation data.

SQCT Annual Report 2022-2023




NOTES TO THE FINANCIAL STATEMENTS
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NOTE 7. Cash and cash equivalents

2023 2022
$ $
Current assets
Cash at bank 278,651 490,256
3 Cash and cash equivalents 278,651 490,256
S
T
5
= NOTE 8. Trade and other receivables
= 2023 2022
m $ $
P4
(%2]
—
= Current assets
3 Trade receivables 47,851 23,292
o)
% Trade and other receivables 47,851 23,292
e
<
o
S NOTE 9. Right-of-use assets - -
%)
< $ $
=
o
; Non-current assets
=
@ Land and buildings - right-of-use 60,002 60,002
2 Less: Accumulated depreciation (55,002) (25,007)
§ Right-of-use assets 5,000 35,001
>

The company leases land and buildings for its offices under a commercial tenancy agreement commencing 13 September 2021
and expiring 12 September 2023, with an option to extend for a further year. On renewal, the terms of the lease are renegotiated.

The company leases storage units and office equipment under agreements less than 5 years. These leases are either short-term
or low-value, so have been expensed as incurred and not capitalised as right-of-use assets.

Reconciliations
Reconciliations of the written down values at the beginning and end of the current financial year are set out below:

LAND AND TOTAL
BUILDINGS
S S
Balance at 1July 2022 35,001 35,001
Depreciation expense (30,001) (30,0071)
Balance at 30 June 2023 5,000 5,000
NOTE 10. Financial assets
2023 2022
$ $
Current assets
Financial assets at amortised cost
- held-to-maturity investments: Term deposits - 45,582
- 45,582
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NOTE 711. Current Tax Assets

2023 2022
$ $
Current assets
BAS payable 18,669 (30,877)
Current Tax assets 18,669 (30,877) -
2
_‘
T
m
~
NOTE 12. Other Assets 5
2023 2022 <
$ $ m
4
[%2)
—
Current assets =
o
Short term deposits 9,889 7,888 8
Prepayments 4,998 4,809 %
_|
Other assets 14,887 12,697 )
o
c
)
)
<
=
NOTE 12. Property, plant and equipment o
2023 2022 >
$ $ z
(6]
o
Non-current assets g‘
Plant and equipment: “E
()]
- At cost 2,870 2,870 o
- Less: Accumulated depreciation (1,477) (548)
1,393 2,322
Fixtures and fittings:
- At cost 16,351 15,925
- Less: Accumulated depreciation (10,319) (6,357)
6,032 9,574
Motor vehicles:
- At cost 57,236 57,236
- Less: Accumulated depreciation (30,373) (23,657)
26,863 33,579
Office equipment:
- At cost 31,706 28,159
- Less: Accumulated amortisation (22,213) (15,928)
9,493 12,231
Total Property, Plant and Equipment 43,781 57,706
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NOTES TO THE FINANCIAL STATEMENTS
FOR YEAR ENDED 30 JUNE 2023

NOTE 13. Property, plant and equipment

Reconciliations
Reconciliations of the written down values at the beginning and end of the current financial year are set out below:

PLANT AND FIXTURES AND MOTOR OFFICE
EQUIPMENT FITTINGS VEHICLES EQUIPMENT TOTAL
$ $ $ $ $
Balance at 1July 2022 2,322 9,574 33,579 12,231 57,706
Additions - 426 - 3,547 3,973
Depreciation expense (929) (3,968) (6,716) (6,285) (17,898)
Balance at 30 June 2023 1,393 6,032 26,863 9,493 43,781

NOTE 14. Trade and other payables

2023 2022
$ $
Current liabilities
Trade payables 19,619 90,861
Superannuation 13,434 12,964
Other payables 12,267 16,636
Trade and other payables 45,320 120,461
NOTE 15. Lease liabilities
2023 2022
$ $
Current liabilities
Lease liability 5,227 30,484
Non-current liabilities
Lease liability - 5,227
Future lease payments 5,227 35,71
Future lease payments are due as follows: Within one year 5,259 31,553
One to five years - 5,259
5,259 36,812

The company leases land and buildings for its offices under a commercial tenancy agreement commencing 13 September
2021 and expiring 12 September 2023, with an option to extend for a further year. The lease amount is subject to a market
review on expiry of the original lease term on 12 September 2023. On renewal, the terms of the lease are renegotiated.
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NOTE 16. Employee benefits

2023 2022
$ $
Current liabilities
Annual leave 37,067 31,612
Employee benefits 37,067 31,612

NOTE 17. Key management personnel disclosures

Compensation

The aggregate compensation made to directors and other members of key management personnel of the company is set
out below:

2023 2022
$ $
Aggregate compensation 182,296 179,428

NOTE 18. Auditors’ Remuneration

Compensation

During the financial year the following fees were paid or payable for services provided by McConachie Stedman Audit and
Assurance Pty Ltd, the auditor of the company:
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2023 2022
$ $
Audit services - McConachie Stedman Audit and Assurance Pty Ltd
Audit of the financial statements 8,750 7,250
8,750 7,250

NOTE 19. Commitments and Contingent Liabilities

The company had no commitments for expenditure or contingent liabilities as at 30 June 2023 and 30 June 2022.
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NOTES TO THE FINANCIAL STATEMENTS
FOR YEAR ENDED 30 JUNE 2023

NOTE 20. Related party transactions

All directors hold their position in an honorary capacity. Accordingly, no directors were paid remuneration. No retirement and
superannuation benefits were paid to directors and senior executives on retirement from office.

Key management personnel
Disclosures relating to key management personnel are set out in note 17.

Transactions with related parties
The following transactions occurred with related parties:

2023 2022

$ $
Payment for goods and services: The Mind Tank 1,000 10,000
Cracker Print & Paper Pty Ltd 800 900
Ridgemill Estate Pty Ltd 2,125 416

During the 2023 financial year the company obtained business services provided by The Mind Tank, of which director Chris Parsons
is the owner, with expenses totalling $1,000 (2022: $10,000). These services were provided and charged on an arms length basis on
commercial terms, with payments made within commercial credit terms provided.

During the 2023 financial year the company obtained business services provided by Cracker Print & Paper Pty Ltd, of which director
Geoff McDonald is a director, with expenses totalling $800 (2022: $900). These services were provided and charged on an arms
length basis on commercial terms, with payments made within commercial credit terms provided.

During the 2023 financial year the company obtained business services provided by Ridgemill Estate Pty Ltd, of which director
Martin Cooper is a director, with expenses totalling $2,125 (2022: $416). These services were provided and charged on an arms length
basis on commercial terms, with payments made within commercial credit terms provided.

Receivable from and payable to related parties
There were no trade receivable from or trade payables to related parties at the current and previous reporting date.

Loans to/from related parties
There were no loans to or from related parties at the current and previous reporting date.

Terms and conditions
All transactions were made on normal commercial terms and conditions and at market rates.

NOTE 21. Events after the reporting period

Since 30 June 2023 Southern Queensland Country Tourism Ltd (SQCT) has continued to operate and deliver as per the
Operational Plan and Key Performance Indicators (KPIs) within State and Local Government Partnership Agreements.

The State Tourism Organisation, Tourism and Events Queensland (TEQ) recognises the important role of Regional Tourism
Organisations (RTOs) in driving success of the tourism industry. TEQ proposed a new Tourism Network Approach which included
the realignment of the Regional Tourism Organisation (RTO) network commencing July 2023.

The objective of the realignment is to grow overall overnight visitor expenditure and market share for Queensland, through
aligning consumer behaviour and experiences and optimising and developing destination partnerships.

The realignment resulted in a significant expansion of the geographical area encompassed within the Southern Queensland
Country region, and will include these additional local council geographic areas:

- Central Highlands Regional Council

- Somerset Regional Council

The North Burnett Regional Council have indicated an interest in joining an expanded Southern Queensland Country. Woorabinda
Aboriginal Shire Council are likely to also align.

A new funding model was adopted and implemented from 1January 2023. This resulted in funding increases for some RTOs

and indicated reductions for others based on a new set of metrics aimed to drive overnight visitor expenditure for Queensland.
Since the adoption of this model, there has been a significant change in the tourism landscape with the Queensland Government
launching ‘Towards Tourism 2032’ with the goal of growing the states overnight visitor expenditure to $44 billion by 2032.

The Tourism Network Fund (TNF) contributes to SQCT’s activity to drive consumer demand and support stakeholder engagement
across the geographical footprint of the SQC region. No other matter or circumstance has arisen since 30 June 2023 that has
significantly affected, or may significantly affect the company’s operations, the results of those operations, or the company’s state
of affairs in future financial years.
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DIRECTORS’ DECLARATION

30 JUNE 2023

The directors of the company declare that:
1. the financial statements and notes are in accordance with the Corporations Act 2001 and:
(8) comply with Australian Accounting Standards - simplified disclosures and the Corporations Regulations 2001; and

(b) give a true and fair view of the company’s financial position as at 30 June 2023 and of its performance for the year
ended on that date;

2. inthe directors’ opinion, there are reasonable grounds to believe that the company will be able to pay its debts as and
when they become due and payable.

Signed in accordance with a resolution made pursuant to section 295(5)(a) of the Corporations Act 2001.

&
Geoff McDonald Louise Sturgess,
DIRECTOR (CHAIR) DIRECTOR & COMPANY SECRETARY
Dated this 6th day of November 2023 Dated this 6th day of November 2023
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INDEPENDENT AUDIT REPORT TO THE MEMBERS OF
SOUTHERN QUEENSLAND COUNTRY TOURISM LTD

REPORT ON THE AUDIT OF THE FINANCIAL REPORT

Opinion

We have audited the financial report of Southern Queensland Country Tourism Ltd (the Company), which comprises
the statement of financial position as at 30 June 2023, the statement of profit or loss and other comprehensive

income, statement of changes in equity and statement of cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies, and the directors’ declaration.

In our opinion, the accompanying financial report of Southern Queensland Country Tourism Ltd, is in accordance with the
Corporations Act 20071, including:

(a) giving a true and fair view of the Company’s financial position as at 30 June 2023, and of its financial performance for
the year then ended; and

(b) complying with Australian Accounting Standards - Simplified Disclosures, and the Corporations Regulations 2001.

Basis for Opinion
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We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those standards
are further described in the Auditor’s Responsibilities for the Audit of the Financial Report section of our report. We are
independent of the Company in accordance with the auditor independence requirements of the Corporations Act 2001
and the ethical requirements of the Accounting Professional & Ethical Standards Board’s APES 110 Code of Ethics for
Professional Accountants (including Independence Standards) (the Code) that are relevant to our audit of the financial
report in Australia. We have also fulfilled our other ethical responsibilities in accordance with the Code.

We confirm that the independence declaration required by the Corporations Act 2001, which has been given to the
directors of the Company, would be in the same terms if given to the directors as at the time of this auditor’s report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of the Directors for the Financial Report

The directors of the Company are responsible for the preparation of the financial report that gives a true and fair view in
accordance with Australian Accounting Standards - Simplified Disclosures and the Corporations Act 2001 and for such
internal control as the directors determine is necessary to enable the preparation of the financial report that gives a true
and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the financial report, the directors are responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters relating to going concern and using the going concern basis of accounting unless
the directors either intend to liquidate the Company or to cease operations, or have no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the Australian
Auditing Standards will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of this financial report.
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As part of an audit in accordance with Australian Auditing Standards, we exercise professional judgment and maintain
professional scepticism throughout the audit.

We also:

a)

Identify and assess the risks of material misstatement of the financial report, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the directors.

Conclude on the appropriateness of the directors’ use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may

cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial
report or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial report, including the disclosures, and
whether the financial report represents the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with the directors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

McConachie Stedman Audit and Assurance Pty Ltd

Mr Bénjamin Horner

Chartered Accountant; Registered Company Auditor
Director

McConachie Stedman Audit and Assurance Pty Ltd
619 Ruthven Street, Toowoomba Qld 4350

8 November 2023
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Thank you for your support
throughout 2022-2023.

Don't miss a thing! Make sure you follow us:

\ } ¥ /
@ @sqcountry o @SouthernQldCountry N
e < Southern Queensland
@ @sqcountry 0 @SouthernQueenlandCountry (oun"v Tourlsm

southernqueenslandcountry.com.au

@ @southern-queensland-country-tourism



www.southernqueenslandcountry.com.au
https://www.linkedin.com/company/southern-queensland-country-tourism/?originalSubdomain=au
http://www.instagram.com/sqcountry
https://youtube.com/SouthernQldCountry
http://www.facebook.com/southernqueenslandcountry

